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6. Stated capital

Issued and fully paid

Ordinary 

shares

Preference 

shares

Ordinary 

shares

Preference 

shares

  94,295,582           10,193,679      94,295,582        10,193,679 

2018 2017

7. Borrowings USD USD

Loans from related parties 61,968           47,935             

The loans  are unsecured, interest free and with no term of repayment.

8. Accounts  payable 2018 2017

USD USD

Other payables 202                6,513               

Accruals 8,650             9,455               

8,852             15,968             

9. Taxation

10.Earnings/(loss) per share

11. Related party transactions

Nature of 2018 2017

Company Relationship USD USD

Transaction during the year

Heyking Ltd Related Company 33                  19,967             

Fineline 

Holdings Ltd Related Company 14,000           12,000             

Year end balances

Heyking Ltd Related Company 47,968           47,935             

Fineline 

Holdings Ltd Related Company 14,000           -                   

The loans  are unsecured, interest free and with no term of repayment.

2018 2017

94,295,582 ordinary shares of 

USD1 each

The Company has been established as a Category 1 Global Business Licence Company under the

Financial Services Act 2007 and is taxable at the rate of 15% for the year ended 31 March 2018.

However, the Company is entitled to a tax credit equivalent to the higher of the actual tax suffered on its

foreign source of income or 80% of the Mauritian tax. No provision for tax has been made in the financial

statements for the year under review due to availability of tax losses.

Loan (Note 7))

The loss per share is based on loss for the year of USD 8,090 (2017: profit USD 189,548) and on

94,295,582  number of ordinary shares during the year

During the year under review, the Company entered into the following related party transactions. All

transactions were on an arm's length basis.

Loan

Loan

Loan (Note 7))




